Town of East Windsor

Pension Committee

Joint Board of Selectmen and

Board of Finance

February 24, 2010

Special Meeting Minutes

I . Call to Order 

The Pension Committee Meeting was called to order At 5:30 pm. In attendance was Danelle Godeck, Board of Finance; Jamie Daniel, Board of Finance; Robert Little, Board of Finance; Tom Strempfer, Police Commission; Mark Simmons, Board of Selectmen; Marie DeSousa, Board of Finance; Jason Bowsza, Board of Finance; Gil Hayes, Board of Selectmen; Jack Mannette, Board of Finance; Denise Menard, First Selectman; Tom Baker, Board of Finance; John Burnham, Selectman; Edward Bowsza, Citizen at Large; Catherine Cabral, Town Treasurer. Also in attendance were Becky Sielman, FSA, Consulting Actuary, Milliman, Inc.; among the members of the public were Dale Nelson, former Selectman; Betsy Burns, Human Services; Police Chief, Edward DeMarco; Deputy Chief, Roger Hart .

II. Discussion Pension Benefit Smoothing Options

A. Presentation-Becky Sielman,FSA, Consulting Actuary, Milliman, Inc.

Becky Sielman from Milliman, Inc described in detail several different methods of smoothing the annual pension contribution which would allow this years required amount to be smoothed out over time. Among the methods explained it was the consensus of the Board to have asset smoothing of market gains/losses over a five (5) year period,  increase the amortization period from five (5) to twenty (20) years, to fully fund the contribution calculated and have a level percentage smoothing rather than a level dollar.

III. Approval of Proposed Pension Ordinance

After some discussion it was the consensus of the Board to revise the proposed Pension/OPEB ordinance draft incorporating both the old pension and proposed OPEB sections with similar references to the Retirement Board and to the Town Charter as the Pension draft.

IV.  Approval of Pension Draft

Much discussion ensued regarding changes to the proposed pension draft. It was decided the Pension Draft and the proposed Pension/OPEB Ordinance should reflect the same language. The Pension draft should also include a reference to the Town Charter instead of detailing the composition of the Board. Becky Sielman was able to give valuable input regarding some of the proposed changes having reviewed the proposed document as well.

The Board will reconvene on March 29, 2010 at  6:00 pm to finalize approval of the revised ordinance and pension draft.

V.  Motion to Adjourn

Motion to adjourn at 6:58 pm seconded and unanimously approved.

Respectfully Submitted, 

Catherine Cabral

