Town of East Windsor
Pension Committee

October 24, 2012
Regular Meeting Minutes

I . Call to Order 
The Pension Committee Meeting was called to order at 5:34 pm. In attendance was Kathy Bilodeau, Board of Education; Jerilyn Corso, Board of Finance, arrived at 5:40; Tom Strempfer, Police Commission; Edward Bowsza, At Large Member; David King, At large Member; Dale Nelson, Board of Selectmen; Denise Menard, First Selectman; Catherine Cabral, Town Treasurer. Also in attendance was Robert Maglio, Webster Financial Services.
II. Minutes Approval – August 22,2012
Motion was made by Tom Strempfer to approve the minutes as read, seconded by David King, and voted unanimous to accept minutes.
III. Public Comment

No public comment.
III. Communications
CPPF quarterly meeting on November 2, 2012.

IV. Webster Financial Pension Investment Review
Robert Maglio of Webster Financial gave an extensive presentation of the Town’s pension investment portfolio. Included was information on performance and gain/loss information from the start of Webster Financial Investments.
V. New Business
A.
Meeting dates for 2013are January 23, May 22, August 28, and October 23. A motion was made and seconded and approved for the new meeting dates.

B.
Pension Attorney Discussion – Motion was made by Kathy Bilodeau and seconded by Tom Strempfer to utilize Pullman and Comley as the Pension Attorney unless prohibited by charter or pension documents to be effective as of November 15, 2012. Should there be any issues this is to be returned to the Pension Committee for further review. Cathy Cabral will send a note to our present Attorney Bruce Barth to thank him for his many years of service to this Board. Passed unanimously.
VI. Old Business
None.
VII. Other

First Selectman, Denise Menard, made the Board aware of a program called DROP, more information to follow. Also brought to the Board was the group of Unafiliated Employees not covered by plan provisions un the Town of East Windsor
VIII. Motion to Adjourn
Motion to adjourn at 6:44 pm made by Kathy Bilodeau, seconded by Ed Bowsza and unanimously approved.

Respectfully Submitted, 

Dale Nelson
