PENSION COMMITTEE
TOWN OF EAST WINDSOR
11 RYE STREET
BROAD BROOK, CONNECTICUT 06016

MINUTES OF SPECIAL MEETING
Wednesday, April 22, 2015 at 6:00 p.m.
Town Hall Meeting Room

Draft document — minutes are not official until approved at a subsequent meeting.

Members Present:  Jason Bowsza (Board of Selectmen) Chairman; Kathleen Bilodeau (Board

of Education), Edward Bowsza (At Large Member), Jerilyn Corso (Board
of Finance), David King, At Large Member); Tom Strempfer (Police
Commission).

Members Absent:  Robert Maynard (Board of Finance),
Others Present: Kim Lord, Pension Administrator/Treasurer; Denise Menard, First

Press:

11

IIL

1v.

Selectman; Webster Private Bank: Robert E. Maglio, Vice President,
Portfolio Manager; Robert M. LeBreux, Senior Vice President,
Institutional Fiduciary Services Manager

No one was present at this Meeting.

Call to Order:

Vice Chairman Corso Called the Meeting to Order at 6:00 p.m

Minutes Approval/Special Meeting, November 19, 2014:

MOTION: To APPROVE the November 19, 2014 Minutes of the Special Meeting of
the Pension Committee.

Strempfer moved/E. Bowsza seconded/DISCUSSION. None.
VOTE: In Favor: Unanimous

Minutes Approval/Regular Meeting, January 21, 2015:

MOTION: To APPROVE the January 21, 2015 Minutes of the Regular Meeting of
the Pension Committee.

Strempfer moved/E. Bowsza seconded/DISCUSSION: None.

VOTE: In Favor: Unamimous
Public Comment: None.
Communication: None.




TOWN OF EAST WINDSOR
Pension Committee — Regular Meeting of January 21, 2015

V.

VL

Respectfully submitted,

New Business/b, Pension Fund Update — Webster:

Mr. Maglio and Mr. LeBreux, of Webster Private Bank, presented the Committee with a
Summary of Investment Performance for the Town of East Windsor DB Pension for the
Period ending March 31, 2015 - — See Attachment A. Mr. Maglio and Mr. LeBreux
noted the beginning and closing valuations of the plan and the activity throughout the
period specified.

New Business/b. OPEB (Other Post Employment Benefit) Trust Discussion:

Treasurer Lord summarized the purpose of the fund, and described the contribution rates
of the various users, including the Board of Education. Chairman Bowsza noted the
Town’s policy is fund the pension at 100%; the Town has been exceeding the
contribution recommended by the actuarial consultant.

Old Business/a. Defined Benefit Plan for Public Works Bargaining Unit:

It was noted that discussion has been ongoing to include new Public Works employees in
a hybrid Defined Benefits Plan. Discussion continued. The consensus of the Board was
to request the actuarial consultant to develop a plan specific to the Public Works
employees and prepare a presentation for the Board. A Special Meeting of the Pension
Board will be held when the consultant has completed the presentation.

MOTION: To ADJOURN this meeting at 7:01 p.m.

Biledeau moved/Corso seconded/VOTE: In Favor: Unanimous

Peg Hoffman, Recording Se%‘y, PefisicrCmmittee

ATTACHMENT A: Summary of Investment Performance for the Town of East Windsor DB
Pension for the Period ending March 31, 2015
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