PENSION COMMITTEE
TOWN OF EAST WINDSOR
11 RYE STREET
BROAD BROOK, CONNECTICUT 06016

MINUTES OF SPECIAL MEETING
Tuesday, August 18, 2015 at 6:00 p.m.
Town Hall Meeting Room

Draft document — minutes are not official until approved at a subsequent meeting.

Members Present: Jason Bowsza (Board of Selectmen) Chairman; Kathleen Bilodeau (Board

of Education), Edward Bowsza (At Large Member), Jerilyn Corso (Board
of Finance), David King, At Large Member); Robert Maynard (Board of
Finance),Tom Strempfer (Police Commission).

Members Absent:

Others Present: Kim Lord, Pension Administrator/Treasurer; Denise Menard, First
Selectman; Webster Private Bank: Robert E. Maglio, Vice President,
Portfolio Manager; Robert M. LeBreux, Senior Vice President,
Institutional Fiduciary Services Manager

Press: No one was present at this Meeting.

1. Call to Order:

Chairman Bowsza Called the Meeting to Order at 6:00 p.m

Minutes Approval/Special Meeting, June 25, 2015:

MOTION: To APPROVE the June 25, 2015 Minutes of the Special Meeting of
the Pension Committee as presented.

Bilodeau moved/E. Bowsza seconded/DISCUSSION: None.
VOTE: In Favor: Unanimous

Public Comment: None.

New Business/b. Pension Plan Investment Update — Webster:

Mr. Maglio and Mr. LeBreux, of Webster Private Bank, presented the Committee with a
Summary of Investment Performance for the Town of East Windsor DB Pension for the
Period ending June 30, 2015 - — See Attachment A. Mr. Maglio and Mr. LeBreux

noted the beginning and closing valuations of the plan and the activity throughout the
period specified. Discussion continued regarding current market conditions. Mr.
LeBreux reported the plan is performing ahead of the benchmark across the board.



TOWN OF EAST WINDSOR
Pension Committee — Special Meeting of August 18, 2015

New Business/b. Add OPEB Trust to Webster Investment Services — Discussion to
forward contract to Board of Selectmen for approval:

Treasurer Lord noted the Committee had previously discussed adding the OPEB (Other
Post Employment Benefits) Trust to the contract for Webster Investment Services.

MOTION: To RECOMMEND to the Board of Selectmen that the OPEB be added to
the Town Pension Investment Account.

Strempfer moved/King seconded/DISCUSSION:  None.
VOTE: In Favor: Unanimous

5. Adjournment:

MOTION: To ADJOURN this meeting at 6:35 p.m.

Pippin moved/Corso seconded/VOTE: In Favor: Unanimous

Respectfully submitted%&

Peg Hoffman, Recording &ﬁéﬂy

ATTACHMENT A: Summaryof Investment Performance for the Town of East Windsor DB
Pension for the Period ending June 30, 2015
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