PENSION AND RETIREMENT BOARD
TOWN OF EAST WINDSOR
11 RYE STREET
BROAD BROOK, CT 06016

MINUTES OF REGULAR MEETING
Wednesday, October 19, 2021 at 7:00 p.m.

Draft document —minutes are not official until approved at a subsequent meeting.

Members Present: Alan Baker, Ed Bowsza, Frances Neill, Bill Syme, Darren Long
Members Absent: Karen Christensen
Advisory: Jason Bowsza First Selectman

Amy O’'Toole, Finance Director/ Treasurer
Dr. Patrick Tudryn, Superintendent

Others Present: =~ Robert Lebreux (Webster),

Robert Maglio (Webster),
Robert Entwistle (Webster)

1. Call to Oxdex:

In the absence of the chair, Jason Bowsza called the meeting to order at 7:03pm.
He has asked to address the agenda item 5.a.

MOTION was made by (Darren Long) and SECONDED by (Frances Neill) to take
5. a. out of order to elect the Chairman for the Board.

In Favor: All Opposed: NONE Motion: PASSED

MOTION was made by (Bill Syme) and SECONDED by (Edward Bowsza) to
appoint Alan Baker as the Chairman of the Board.

In Favor: All Opposed: NONE Motion: PASSED

. Minutes Approval/Regular and Special Meetings:
Regular Meeting, April 20, 2021

MOTION was made by (Frances Neill) and SECONDED by (Edward Bowsza) to
approve the Regular Meeting Minutes for April 20, 2021.

In Favor: All Opposed: NONE Motion: PASSED



Special Meeting, July 20, 2021

Amy O'Toole asked for the correction on page 3 under section 5b to replace
‘Pension Fund” with OPEB.

MOTION was made by (Bill Syme) and SECONDED by (Frances Neill) to approve
the Regular Meeting Minutes as amended for July 20, 2021.

In Favor: All Opposed: NONE Motion: PASSED
. Public Comment: None.
. Communications: a. Resignation letter from David King

. New Business:

b. Approval of 2022 Meeting Dates:
Tuesday, January 18, 7:00 pm, Town Hall Meeting Room
Tuesday, April 19, 7:00 pm, Town Hall Meeting Room
Tuesday, July 19, 7:00 pm, Town Hall Meeting Room
Tuesday, October 18, 7:00 pm, Town Hall Meeting Room

MOTION was made by (Bill Syme) and SECONDED by (Frances Neill) to approve
the 2022 Meeting Dates.

In Favor: All Opposed: NONE Motion: PASSED

c. Pension Fund Update - Webster Bank (Attachment A):

Robert Lebreux updated the Board with the 3td quarter market status. The equity
markets show volatility with S&P 500 going up +0.58 percent. The international
Developed Markets were down -.45 percent and Emerging Markets were down -8.09
percent for the quarter ending 9/30/2021. The Barclays Intermediate
Government/ Credit Bond Index was up with +0.02 percent.

The economic update for the most recent job creation report is disappointing
although both the average hourly wages and hours worked increased. The
unemployment rate decreased to 4.8 percent. The consumer demand is expected to
remain strong with personal income and consumer spending rising. The economic
fundamental continue to show growth.

The near term outlook shows continued market volatility. There is upward
pressure on consumer prices due to the global supply chain issues, the COVID
induced labor shortages and higher commodity prices. There is also fiscal policy
concerns regarding the debt ceiling. The federal government is expected to reduce
asset purchases and leave low rates in the near term. '




Robert Maglio updated the Board with the Webster Portfolio for September 30, 2021.
The asset allocation shows the equity at 64.8 percent versus 60 percent target. The
fixed income is at 31.3 percent versus 40 percent target. The cash is at 3.9 percent. The
overall total is at $37,737,509 at 8.83 percent total return.

d. 401a & 457b Investment Analysis ~ Webster Bank (Attachment B);

Robert Entwistle updated the Board with the investment review for the Town of East
Windsor 401a and 457b Plans. There is a twelve point scoring point system. The perfect
score will be twelve whereas numbers seven and above are good as passing scores. He noted
that although 3 investments are currently rated below 7, there is not a need to replace
currently. He also noted how the two Large Cap growth investment options are
complimentary to each other and may be just cyclical. He noted that LSV may also need (o
be looked at in the future.

6. 0Old Business:
a. Approval of the 401a & 457b Investment Policy Statement (IPS)
The policy was presented and discussed.

MOTION was made by (Edward Bowsza) and SECONDED by (Bill Syme) to
approve 401a and 457b Investment Policy Statement (IPS).

In Favor: All Opposed: None Motion: PASSED
7. . Executive Session per CGS 1-200(6)(B)-strategy and negotiations with

respect to retirement plans. To include First Selectman Jason E. Bowsza,
Superintendent Patrick Tudryn and Finance Director Amy O’Toole.

MOTION was made by (Edward Bowsza) and SECONDED by (Bill Syme) to go
to the Executive Session at 8:23 p.m.

In Favor: All Opposed: None Motion: PASSED

8. Adjournment:
MOTION was made by (Edward Bowsza) and SECONDED by (Frances Neill) to
ADJOURN the meeting at 8:48 p.m.

In Favor: All Opposed: None Motion: PASSED

Respectfully submitted,

Sabo Maniscalco, Recording Secretary, Pension and Retirement Board
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